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Top Issuer of Islamic Bonds

 Issuer or Group  Nationality  Instrument Amt US$ m Iss. %  Manager

1 Government of Dubai UAE Sukuk Islamic bond 1,931 1 10.8 Al Hilal Bank, Dubai Islamic Bank, 
Emirates NBD, Mitsubishi UFJ 
Financial Group, National Bank of 
Abu Dhabi, Standard Chartered 
Bank, UBS

2 Saudi Electricit Saudi 
Arabia

Sukuk Al-Istithmar 
Islamic bond

1,867 1 10.5 HSBC, Samba Financial Group

3 Petronas Global Sukuk Malaysia Ijarah Islamic bond 1,498 1 8.4 CIMB, Citigroup, Morgan Stanley

4 Terengganu Investment 
Authority

Malaysia Murabahah Islamic 
bond

1,422 1 8.0 AmInvestment

5 TDIC Sukuk UAE Sukuk al-ijara Islamic 
bond

1,000 1 5.6 Abu Dhabi Commercial Bank, 
HSBC, Standard Chartered

6 Cagamas Malaysia Murabahah Islamic 
bond

881 7 4.9 Standard Chartered, Maybank 
Investment Bank, AmInvestment, 
CIMB, HSBC, RHB Capital, 
Cagamas

7 Islamic Development Bank Saudi 
Arabia

Sukuk Al Wakala 
Islamic bond

850 1 4.8 BNP Paribas, CIMB, Deutsche 
Bank, HSBC

8 Kingdom of Bahrain Bahrain Sukuk Al-Ijara Islamic 
bond

750 1 4.2 Credit Agricole CIB, Deutsche 
Bank, HSBC

9 Republic of Indonesia Indonesia Ijara islamic bond 650 1 3.6 Barclays Capital, HSBC, Standard 
Chartered

10 Sime Darby Malaysia Musyarakah Islamic 
bond

590 1 3.3 CIMB, Maybank Investment Bank, 
Public Bank

11 Syarikat Prasarana Negara Malaysia Ijarah Islamic bond 573 1 3.2 CIMB, Maybank Investment Bank

12 Penerbangan Malaysia Malaysia Murabahah Islamic 
bond

559 3 3.1 AmInvestment Bank, CIMB Group, 
HSBC, Bank Muamalat Malaysia

13 Abu Dhabi Islamic Bank UAE Sukuk Islamic bond 545 1 3.1 JPMorgan

14 GE Capital Sukuk US Sukuk Al Ijarah 
Islamic bond

498 1 2.8 Goldman Sachs, KFH, National 
Bank of Abu Dhabi, Citigroup

15 Danga Capital Malaysia Musyarakah Islamic 
bond

444 1 2.5 CIMB, AmInvestment Bank

16 Khazanah Nasional Malaysia Musyarakah Islamic 
bond

413 2 2.3 CIMB, Maybank Investment Bank

17 RAK Capital UAE Sukuk Islamic bond 407 1 2.3 Standard Chartered, BNP Paribas

18 MISC Malaysia Murabahah Islamic 
bond

368 2 2.1 CIMB, AmInvestment Bank, HSBC

19 Islamic Republic of 
Pakistan

Pakistan Islamic bond 365 2 2.0 Dubai Islamic Bank Pakistan, 
Standard Chartered 

20 Pengurusan Aset Air Malaysia Ijarah Islamic bond 341 1 1.9 CIMB

Total 17,853 71 100.0
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Top Manager of Islamic Bonds

Manager or Group Amt US$ m Iss. %

1 CIMB Group 3,339 32 18.7

2 HSBC 2,523 16 14.1

3 AmInvestment 2,042 9 11.4

4 Standard Chartered 1,440 11 8.1

5 Samba Financial Group 1,033 2 5.8

6 Maybank Investment Bank Bhd 981 12 5.5

7 Citigroup 624 2 3.5

8 JPMorgan 545 1 3.1

9 Morgan Stanley 499 1 2.8

10 Deutsche Bank 463 2 2.6

11 BNP Paribas 416 2 2.3

12 Abu Dhabi Commercial Bank 333 1 1.9

13 Dubai Islamic Bank 331 2 1.9

14 UBS 306 1 1.7

14 Mitsubishi UFJ Financial Group 306 1 1.7

14 Emirates NBD 306 1 1.7

17 Credit Agricole CIB 250 1 1.4

18 National Bank of Abu Dhabi 222 2 1.2

19 Barclays Capital 217 1 1.2

20 Bahrain Islamic Bank 208 1 1.2

Total 17,853 71 100.0
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